
Auto Parts

Note: Vehicles in Operation and Average Vehicle Age sourced from the 2021 Autocare Factbook.  U.S. store counts for National Auto Parts 
Retailers per latest SEC filings for each company.

Stable sector led by national auto parts retailers and supported 
by total vehicles in operation and average vehicle age

1) Established retail sector led by publicly-traded companies 
Advanced Auto Parts, AutoZone and O’Reilly Auto Parts

2) Demand driven by both DIY and DIFM consumers and 
supported by growing and aging vehicle fleet

3) Retailers focused on margin expansion, market share 
expansion and omni-channel customer experience

4) New store growth and active sales market for existing 
stores provides GTY real estate investment opportunities
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